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AGDC & 8 STAR ALASKA LNG
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ALASKR =,

EHSLIHE S STAR

LUELOPMENT EUHP

% State of Alaska owned corporation Project company currently

% Created to advance Alaska LNG holding Alaska LNG assets

% Current 100% owner of 8 Star Seeking investors in 8 Star

% Plan to sell interest in 8 Star to Two options:
partners in order to fund e Become operating company
development work ~ QI

% Will eventually be minority, e Use as a vehicle for other
non-operating owner of Alaska LNG operating companies to obtain

| ownership in Alaska LNG




KEY ADVANTAGES

LOWER COST THAN
U.S. GULF COAST LNG

LOWER CARBON THAN
U.S.GULF COASTLNG

CLOSE PROXIMITY TO
ASIAN MARKETS

ALASKA LNG
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. 50 GT » CARBON
SEQUESTRATION

._f*‘-:._ THE ONLY FULLY
" PERMITTED PROJECT

~ ON THE WEST COAST




THE ALASKA LNG PROJECT ALASKA LNG
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40 Trillion cubic feet (tcf) of discovered, conventional, AR | |C { a3
and developed North Slope associated gas, and : UL S | )
stranded gas can be produced at a low incremental cost . . . C s

]

NORTH SLOPE GAS SUPPLY

ARCTIC CARBON CAPTURE

Located adjacent to existing gas plants which will
remove and sequester carbon dioxide from raw gas
stream and then condition gas to LNG specifications

NATURAL GAS PIPELINE

1,300 km pipeline from Prudhoe Bay to Nikiski which
follows existing oil pipeline and highway system, with
gas delivered to Alaskan communities and the

LNG / ammonia plants
NIKISKI .+

“¥5 < GASLIQUEFACTIONY .
ALASKA LNG FACILITY 7 P FOREXPORT g - IR

Up to 20 Mtpa LNG facility located in Nikiski near the L
legacy Kenai LNG plant

FUTURE HYDROGEN /f AMMONIA OPPORTUNITY

Land available for future production of blue ammonia
and existing Mutrien ammonia plant can be restarted




ALASKA LNG IS PRICE STABLE ALASKA LNG
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AKLNG $6.55 COST
ALASKA LNG IS LOW COST AND PRICE STABLE
WITHOUT COMMODITY PRICE EXPOSURE BREAKDOWN

SHIPPING
$6 $0.70
55 LIQUEFACTION
$2.25

HH+$5 BRENTx12% AKLNG




STRATEGIC LOCATION ALASKA LNG
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ALASKA IS SEVEN SHIPPING DAYS FROM JAPAN

AND TRANSITS NO CANALS OR CONGESTED SHIPPING LANES.
SHIPPING FROM KENAILNG WAS NEVER INTERRUPTED IN 50 YEARS.

SHIPPING COSTS TO JAPAN
$2.50

$2.00
$1.50

$1.00 I

$0.50

2
3

AK LNG




NORTH SLOPE GAS RESOURCE ALASKA LNG
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» Approximately 40 tcf of proven reserves

P ROV E N « Unit owners are ExxonMobil, ConocoPhillips, H Hilco l'p

Hilcorp (formerly BP)

* No enhanced recovery or “fracking” required

CONVENTIONAL « Existing gas on State of Alaska lands EKQ nMobil

» Limited new drilling required

v’l - L]
» Alaska LNG is the only permitted opportunity CO“OC'OPh!“lpS

S T RA N D E D . ::::T:::E:::ity price exposure or risk Alekels O 8 Gag Compeny

» Supply price will reflect stranded gas assets




FEDERAL LOAN GUARANTEE ALASKA LNG
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THE FULL FAITH AND CREDIT OF
THE UNITED STATES WILL BE PLEDGED

TO PAY THE PRINCIPAL AND INTEREST ON $30 BILLION
OF ALASKA LNG DEBT IN THE EVENT OF A DEFAULT

INFRASTRUCTURE BILL INCLUDES REDUCED COST OF SUPPLY
A LOAN GUARANTEE FOR ALASKA LNG Interest rate reduction of between 1 and 2.5%
Principle amount of debt guaranteed up to Potential for longer term debt
$30 billion (adjusted for inflation) Potential for higher debt/equity ratio
Up to 80% of the capital cost
Term of up to 30 years $6.55 e 0.28

0.38
Loan guarantee will be subject to credit terms et

and requirements of the loan program

$5.44

BENEFITS OF THE LOAN GUARANTEE

Reduced cost of supply
Completion risk mitigation

Vv Vv v Vv v Vv

Federal government support and “skin in the game” BASE 1% RATE  2.5% RATE 30 YEAR BO% MAX

CASE REDUCTION REDUCTION TERM LEVERAGE  BEMEFIT OF
GUARANTEE

L, ¥



INDIGENOUS ALASKAN SUPPORT ALASKA LNG
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"The Alaska Federation of MNatives supports the o Fons, e et ittt e e e S
continued work of the Alaska Gasline Development W ERE
Corporation (AGDC) to ensure cooperation between :
Alaska's First People and AGDC in determining how the
greater Alaska Native community's subject matter
expertise, talent capabilities, labor force, and subsidiary
or affiliate companies can be used to support the
development requirements necessary to advance
AGDC’s work and build the Alaska natural gas pipeline
and LNG export project.”
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ALL MAJOR PERMITS SECURED ALASKA LNG
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PERMITTING TIMELINE
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LOW CARBON VS OTHER LNG

ALASKALNG IS LOW-CARBON
COMPARED TO COMPETING SOURCES

ALASKA LNG'S
GHG ADVANTAGES

Associated gas already
under production

Single, large-diameter pipeline
Limited gathering & boosting

Closer shipping

ALASKA LNG
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LNG PROJECT CARBON EMISSIONS COMPARISON

2.00

180
_ 1.60
5 140
1.20
& 1.00
5 080
.r. 0.60
2 040

~ p2o

0.00

w w
Mew Orleans Darwin, Australia
to Asia to Asia

Alaska LNG to Asia

B

v

Matural Gas  MNatural Gas  Natural Gas
Extraction zathering & Processing
Boosting

Pipeline
Transport

Liguefaction LMNG Shipping

11.



LOW CARBON VS COAL POWER ALASKA LNG
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A life cycle analysis of Alaska LNG
shows it reduces greenhouse gas emissions

for electric power generation by more than
77 million metric tons of CO,e per year in LIFE CYCLE GHG EMISSIONS FOR
comparison to Asian coal derived power DR e e e P
= 1200
S 1000
ALASKA LNG'S g
GHG ADVANTAGES 3
< 600
Associated gas already 5 400
under production T
&
-
Single, large-diameter pipeline G200
Limited gathering & boosting : -_
— -
1ini Asian Coal Alaska LNG
Closer shipping e oars s Aok
gl e

LIFE CYCLE GHG EMISSIONS FOR
NATURAL GAS VS. COAL POWER

12.




NORTH PACIFIC ENERGY SUPPLY ALASKA LNG
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H,YDROGEN
OPPORTUNITY

- ;f& -

WHEN YOU
NEED IT

ALASKA LNG

S >

THE FUEL
YOU NEED



A LEGACY REBORN ALASKA LNG
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\ALASKA 50 years ago, the modern LNG industry was

H YD ROG EN created in Alaska. For many of the same
.

reasons, the clean hydrogen industry can

O PPO RTU NITY also be created in Alaska.
@j

of:\:{:{e] SHORT EXISTING
STORAGE DISTANCE LOW GHG AMMONIA PLANT
AND i) 1S
SEQUESTRATION EXPANDING NATURAL GAS WELL POSITIONED
AT THE CLEAN HYDROGEN FROM TO BE
PROJECT SITE MARKETS CONVENTIONAL FIRST MOVER
AT TIDEWATER IN ASIA SUPPLY IN MARKET




NET ZERO PIPELINE

ALASKA LNG
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Hydrogen/ammonia are
clean energy sources

Key Asian markets
Matural Gas is
transported to

forecast rapid demand
'HYDROGEN “giliiiGr
Cook Inlet via ' | ' : :
Alaska Gasline AM M O N IA Infrastructure funding

available for investment
in Alaska

NATURAL

GAS

Matural Gas is
Converted to

Cook Inlet has the best
carbon sequestration

potential on the Pacific
Coast of North America

« Hydrogen
: grgmama Allows for “future-proofing”
2 Alaska LNG with transition

to net-zero hydrogen and
ammonia production

BP Market Forecast
CLEAN HYDROGEN

Current LNG Market —

2025 2030 2035 2040 2045 2050
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